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a1 that time it is insured under the provisions of the National Housing Act, he will puy 1o the Montgagee wn insur-
ance premium charge of one per ceatum (1) of the ougmal principal amount lnu;uf. except thut in no event shall
the adjusted premium exceed the sggiegate amount of premium charges which would hm.e been pavable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Xfurtb.agec_ upon its Obllk‘)dllon
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal und interest payable under the
terms of the note secured hereby, he will payv.to the Mortgagee, on the first day of each month until the said note
is fully paid, the folloxing sums:

fel An armsunt scfficient to proside the holder koereof with funds to puy the rext mortguege tnsurance prernium if this instru-
ment end the nate secured hereby are insured, or @ monthly charge (1n licu of a mortgage inscrance fgemium) if they are
keld by the Secretary of Housing and Urban Developzent, as follows:

() If and so long as said note <f even date and this instrument are insured or are reinsured under the provisicns of the
Natiocnal Housing Act, an amcunt sufficienl to accumulate in the hands of the holder cne (1) mcath pricr to its due
date the annual cortgage tnscrance peemium, in order to provide such holder with funds (o pay such premium to the
Secretary of Housing and Urban Develcpment pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulatizas thereunder; or

(II) If and so leng as said nxte of even dalte and this instrurment are held by the Secretary of Housing and  Urban De-
veloproent, a monthly charge (in hieu of a mortgage 1nsarance premizm) which shall e in an amount eqgeal te cne-
twelflth (3. 12} of cne-half (3.) per centum of the aversge cutstanding balance due on the note cormprted without takiag
into accwunt delinquencies or prepaynents; . )

fhr A sum equal to the ground rents, if any, next due. plus the premiums that Wl next become due and payable o policies
of fire and other hazard insurance covering the mmartgaged property, plus taxes and assessments next due on the mortgaged
property (all as estizared by the Martgagee) tess all suxs already paid tharefar diveded by the puster of months toelzpse
Lefore wne {1) month prior 1o the Jute ahen such ground reats, premiums, taves, and assess—ents will become delinquent,
such sz=s to hv held by Mortgagee in trust to pay said ground rents, premiuss, taxes, and special assessments; and

{ct All payrenls menlizned in the two peeceding subsections of this paragraph and all payments 1o te made under the ncte
secured hereby shail be adled together and the aggregate armsunt thereof skall Le paid by the Mostgagor each month ina
single pay=ent to be apphied Ly the Mortgagee to the following 1terms 1a the order set ferth:

(I) premium charges under the ventract of insurance with the Secretary of Housing and Urban Developrent. or rmlhl)
charge (1n lteu of =ortpage nsurance peesiium), as the case may te;

(11} taxes, special assessments, fire and cther kazard insurance premiuss,

(I1[) in2erest on the nste secured hereby; and
IV amortization of the geinvipal of sa:d noate.

Any deficrency in the am.wnt of a0y siuh ageregate o .r.‘h!v'. raiv—ont. shalll unless —ade goud by the Mortgagor prios to
the due date of the reat such pavmen?, onstitale an event of default under this wartgag The Morgagee may collect a

“late charge”’ nut to evveed Ta . cents (200 {or each dallar 81y of each pavment were than flf’ttﬂ {15) Jdays in arrcars to
Cover the catra capense mvehved in Fandling delinguent payments,

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date whea payrent of such
taxes, assessments, or insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full pavrent of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the amcunt of such indebtedress. credit to the account of the Mortgagor
all payments made under the provisions of ru/ of paragraph 2 kereof which the Mortgagee has rot become obiigated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumylated
under the provisions of 74 of patagraph 2 hereof. If there shall be 2 default under zny of the provisions of this
rmorlgage resulting in a public sale of the prerises covered hereby, or if the property is otherwise acquited alter
default, the Mortgagee shall apply, 2t the time of the commencerent of such proceedings. os at the tirie the property
is otherwise acquired, the balance thea remaining in the funds accurnulated under (b) of paragraph 2 pieceding, as
a credit against the a=ount of pnincipal then remaining unpaid under the note secured hereby. and shall properiy
adjust any payments which shall have been made under fu) of paragraph 2

4. That ke will pay all taxes, assess=ents, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been ~ade hereinbefote, and 1n default thereof the Mortgagee may pay
the same; and that he w1l promptly deliver the offlicial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any poavments provided for in this sectien or any other payments for taxes, assessrents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
{rom the date of such advance and shall te secured by this mortgage.

5. That he will keep the preTiscs in as good order and condition as they are now and will not commit or per-
rit any waste thereof, reasonable weat and tear excepted.

6. That ke will keep the improvesents noa existing or heteafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other huzards, casualties and contin-
gencies in such arcunts and for such periods as may be tequired by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mottgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss payable clauses in favor of and 1n forn acceptable to the Mort-
gagee. In event of loss Morntgagor w1t give immediate notice by ma1l to the Mortgagee, who may make proof of
loss if not rade ptozptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payrent for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured orf to the restoration or repair of the propetty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payrent of the debt sccured Lerety.

| CEEE TR

- PR R R :’qssﬁrh‘
i

e
{

S e L

L EFS



